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Income	tax	calculator	spreadsheet	india

Income	tax	calculator	excel	spreadsheet	india.

This	should	NOT	be	used	to	compute	the	actual	taxes	to	be	paid	to	the	Government.	(Bifurcation	w.r.t.	Interest	from	Savings	Bank	Account,	FD	Interest	etc.)					c.	It	the	the	case	for	someone	who	has	done	Maximum	savings.	After	downloading,	please	read	the	instructions	in	the	first	sheet	carefully	before	entering	data.	Calculate	Taxable	Income,	Tax,
etc	for	Old	Regime.	Features	:	1.	This	tax	calculator	has	been	created	with	the	information	available	to	me.	The	tax	calculator	is	updated	whenever	tax	rules	change	and	to	correct	errors.	Income	tax	Calculator	Tax	rate	changed	and	the	Finance	Minister	has	given	us	the	2	options,	either	remain	in	Existing	tax	regime	or	come	to	NEW	tax	regime.	-
Ravishankara	more...	So,	obviously	confusion	started	as	which	one	is	better?	I	do	not	claim	this	to	be	100%	accurate.	Tax	Planning	in	the	beginning	of	the	Financial	Year	is	always	better	instead	of	doing	that	at	the	end	of	the	year	in	hurry.	Thank	you	for	making	our	job	easier!	-Lawrence	Thank	you	very	much	for	providing	the	IT	calculation	file	as
usual.	Tax	Provisions	are	considered	where	ever	required	w.r.t.	Senior	Citizen,	Very	Senior	Citizen,	Physically	Handicapped,	etc.	Nirmala	Sitharaman	presented	Union	Budget	for	FY	2020-21,	in	which	she	had	mentioned	all	sector’s	budget	allocation,	performance.	-Sai	Prasanth	I'm	an	accountant	and	have	been	using	the	tax	calculator	developed	by
you	since	last	5-6	years.	Like	these,	there	may	be	so	many	exemptions	and	deductions	for	different	types	of	people.	9.	Now	she	has	introduced	new	tax	slab	and	given	us	both	the	option	to	choose.	So,	here	you	have	one	simple	Excel	Calculator	for	income	tax,	in	which	only	you	have	to	put	salary	and	your	deductions,	that’s	it.	11.	Also	Read	:	Fixed
deposit	interest	rates	of	all	Govt.	5.	GDP	forecast,	budget	deficit	etc.,	but	the	most	important	topic	like	always	was	the	tax	rate	slab	change.	-Arvind	Thanks	for	a	wonderful	help	you	have	been	extending,	I	am	relying	on	this	sheet	from	past	16	years	and	it	never	disappointed	me,	the	calculations	are	so	accurate	to	the	last	decimal.	6.	Please	see	the
instructions	sheet	in	the	calculator	for	details.	below	to	keep	us	motivated.	e-mail	me	at:	taxcalc@ynithya.com	©1997-2021,	Nithyanand	Yeswanth	Republished	with	revised	Simple	Version	Simple	Income	Tax	Calculator	for	the	Financial	Year	2020-21	in	Excel	for	Salaried	Individuals.	Just	change	the	figure	like	Salary,	Home	loan	principal,	Home	loan
Interest,	NPS	contribution	by	employee	and	by	employer	separately,	80C	deductions,	Medical	u/s	80D	etc.,	you	will	know	the	tax	amount	difference.	DISCLAIMER	I	am	a	Software	Professional;	not	a	Chartered	Accountant.	Separate	sheet	for	each	Source	of	Income	3.	Deductions	under	Chapter	VI	A	(Sec	80	C,	80	CCC,	80	CCD,	80	D,	80	U,	80	TTA	,
TTB	etc.)	8.	I	really	like	this	sheet	and	it	helps	a	lot	to	find	out	our	taxes	in	advance.	Number	Format,	changed	to	Indian	Number	format,		instead	of		Thousands,	except	for	Negative	Numbers.	Age	is	calculated	(as	per	IT	Act)	automatically	based	on	DOB.	This	tax	calculator	can	be	used	for	tax	planning	to	calculate	the	approximate	tax	payable	by
salaried	individuals.	Detailed	statements	are	provided	for	:					a.	Here,	you	can	see	the	difference	of	tax	slabs	between	Existing	and	new	tax	regime.	If	you	find	any	inaccuracy	or	error,	please	let	me	know	and	I	will	try	to	fix	it	at	the	earliest.	Income	from	Salary	/	Pension					b.		Income	from	Interest	(Other	Sources).	This	File	may	be	useful	to	the
Employers	having	limited	no.	For	an	employee	who	is	availing	80C	deductions	at	maximum,	NPS	contribution	by	employer	and	paying	interest	on	home	loan.	People	were	eagerly	glued	on	to	TV,	mobile	for	this	tax	rate	change.	Excel	Income	tax	Calculation	for	–	who	saves	nothing	–	Case	2	Also	read:	IPO	–	Current	and	Upcoming	on	NSE,	BSE	Case	3	to
choose	between	existing	or	new	income	tax	slabs	for	FY	2021-22	or	AY	2022-23:	This	is	the	case	of	customization,	means	you	can	calculate	based	on	your	profile.	If	you	liked	this	article,	kindly	share	it	on	any	platform,	whatsapp,	facebook,	twitter,	Linkedin	etc.	Excel	Income	tax	Calculation	for	–	who	saves	forcibly	–	Case	3	Also	Read	:	Fixed	deposit
interest	rates	of	ICICI,	HDFC,	Axis	banks’	comparison	–	Latest	Excel	income	tax	calculator	to	download:	Here	you	can	download	Income	Tax	Calculator	applicable	for	Financial	Year	2021-22	in	Excel	/	Download	Income	Tax	Calculator	for	Assessment	Year	2022-23	in	Excel	/	Download	Calculator	for	Income	Tax	for	FY	2021-22	in	Excel	/	Download
Calculator	for	Income	Tax	Calculator	for	AY	2022-23	in	Excel	.	Free	subscription:	You	can	subscribe	to	receive	a	mail,	whenever	there	are	updates.	Here	I	am	attaching	the	excel	calculator	link	to	download	and	for	calculation	by	yourself.	Exempted	Income	u/s	10	&	Standard	deduction	u/s	16					d.	7.	I	am	a	CA	Inter	Completed,	Experience	in	Private
Sector	as	a	Head	of	Finance.	You	may	contact	me	for	any	clarification	in	this	Excel	Tax	Calculator	at	[email	protected]	(Article	was	Originally	Published	on	29.05.2020	and	republished	with	changes	on	09th	August	2021)	Smt.	banks	comparison	–	Latest	Disclaimer:	Kindly	refer	income	tax	official	website	for	any	inconsistencies	in	rules,	understandings
and	clarification.	You	are	free	to	distribute	this	tax	calculator	to	your	friends	and	colleagues	as	long	as	the	original	is	unchanged.	Or	better	still,	subscribe.	The	Tables	are	structured	in	such	a	way	that	it	will	be	easier	to	fill	information	in	the	Income	Tax	Return.	12.	of	employees	to	Calculate	Monthly	TDS	for	each	Employee.	We	may	calculate	income
tax	for	any	salary	and	deductions	based	on	our	investment,	deduction	and	exemption	here.	‘NEW’	Income	tax	rate	slab	for	FY21-22	(AY	22-23):	Sl.	No.Income	EarnedTax	rate	(%)1Up	to	2.5	Lakh022.5	Lakh	–	5	Lakh535	Lakh	–	7.5	Lakh1047.5	Lakh	–	10	Lakh15510	Lakh	–	12.5	Lakh20612.5	Lakh	–	15	Lakh257more	than	15	Lakh30%NEW	tax	rate	slab,
Income	tax	rate	slab	for	FY21-22	(AY	22-23)	Also	Read:	T20	Men’s	world	cup	2022	Australia	–	Schedules,	venues	and	more	‘Existing’	Income	tax	rate	slab	for	FY21-22	(AY	22-23):	Sl.	No.	Income	Earned	Tax	rate	(%)1Up	to	2.5	Lakh022.5	Lakh	–	5	Lakh535	Lakh	–	10	Lakh207more	than	10	Lakh30%Existing	Income	tax	rate	slab	for	FY21-22	(AY	22-23)
Also	know:	Post	office	and	small	savings	Interest	rates	–	Latest	3	Case	studies	showing	the	difference	between	‘Existing’	and	‘New’	tax	schemes:	Case	1	to	choose	between	existing	or	new	income	tax	slabs	for	FY	2021-22	or	AY	2022-23:	For	an	employee	who	is	availing	home	loan	interest	benefits,	Medical	Premium	under	80D,	NPS	Contribution	U/s
80CCD	(1B)	–	means	contribution	by	employee	to	NPS,	80C	deductions	all	at	maximum	value.	Suppose	you	live	in	company	provided	residence,	but	does	not	have	NPS	facility	or	medical	insurance	premium	or	donated	to	PM	fund	for	covid-19,	flood	etc.	A	C	C	O	L	A	D	E	S	Am	using	your	calculator	for	the	past	10	years	or	so.	4.	I	am	not	resposible	for
any	inaccuracies	in	the	tax	computed	by	this	calculator.	This	will	help	the	Individual	to	plan	their	Investments	in	advance	and	submit	necessary	documents	to	their	Employer	in	time.	So	you	don’t	need	to	re	enter	all	the	data	when	the	new	version	is	released	for	Particular	Financial	Year	Module.	Print	Preview	by	clicking	a	Button	for	commonly
required	statements.	Provision	for	Automatic	calculation	of	deduction	u/s	80	GG	towards	Rent	Payment	when	HRA	is	not	received.	You	can	input	Capital	Gain	on	Shares,	Dividend	Income,	TDS	deducted	by	others	etc	2.	You	would	need	Microsoft	Excel	2007	or	later	to	open	this	file.	This	will	help	you	to	decide	which	income	tax	scheme	you	should
choose,	new	or	old.	Please	check	back	frequently	to	ensure	that	you	have	the	latest	version.	Mainly	useful	for	the	salaried	Employees	having	income	includes:					a	.	It	is	the	case	for	someone	who	has	done	almost	ZERO	savings.	To	know	all	about	the	income	tax	sections	about	deductions,	exemptions	and	rebates	on	savings,	FDs,	Stamp	duty,	Principal
of	home	loan,	donations	to	PM	relief	fund,	trust	or	charity	–	Click	here.	I	have	considered	the	Budget	2020	in	this	Excel	Tool	for	Tax	Calculation.	Rest	leave	all	to	this	excel	calculator,	which	will	show	you	the	tax	amount	in	old	regime,	tax	amount	in	new	regime	and	their	difference	indicating	which	one	is	suitable	for	filing	the	income	tax	return	for	the
next	financial	year	FY21-22	(AY	22-23).	Excel	Income	tax	Calculation	for	–	who	saves	more	–	Case	1	Case	2	to	choose	between	existing	or	new	income	tax	slabs	for	FY	2021-22	or	AY	2022-23:	For	an	employee	who	is	availing	NO	home	loan	interest	benefits	and	NO	80C	deductions,	NO	Medical	Premium	under	80D,	NO	NPS	Contribution	U/s	80CCD
(1B)	–	means	contribution	by	employee	to	NPS.	Tab	Rebate					c.	It	is	reduced	our	time	cycle	drastically	on	IT	calculation.	Income	Tax	Slab					b.	Data	Import	facility	is	provided	to	import	from	the	previous	release	of	this	Tax	Calculator	ie.	This	is	just	an	sample,	you	can	change	it	your	way.	10.	It	may	not	open	with	other	applications.
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